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• 2015-2016 Demand 
– Nearly $1.8 million requested for the $1 million in Homeless Reduction Grant  

(22 applicants) 
– Nearly $18 million requested for the $5.5 million in the Competitive Loan pool 

(31 applicants) 
– Eight applications received for the Neighborhood Revitalization Pilot program, 

representing a total of over $19 million in requests. 

2015-2016 Virginia Housing Trust Fund Allocation 
Loans 

      Competitive Loan Pool $5,523,892 

     Comprehensive Neighborhood  Revitalization Pilot $1,500,000 

Grants 

Homeless Reduction Competitive Grant Pool $1,000,000 

Administration $160,000 

Total $8,183,892 



Housing Trust Fund 2015-2016  
Funded Projects 

• Cypress Landing- Chesapeake- 

– 50-units affordable apartments for homeless and/or disabled veterans 

• Powell Valley Village Apartments- Lee County- 

– Affordable housing opportunities for low-income and very low-income individuals and households 

• Old Forest Village- Lynchburg 

– 28 apartments specifically for persons with disabilities and low incomes 

• Pathways Homes Permanent Supportive Housing First Program – Fairfax County 

– Permanent Supportive Housing for 4-6 chronically homeless adults with severe and persistent mental 
illness.   

• Ada Park- Newport News 

– 42 new construction, energy efficient, affordable multi-family homes. (five of the units will be targeted 
specifically ID/DD individuals)  

 



Independent Review 
Housing Trust Fund 

• The Virginia Center for Housing Research at Virginia Tech  
studied the impact of  the 2013-2014 HTF allocation and found: 

– Major impact on the state economy  
• $98, 439,796 in regional growth 

– HTF Investment and leveraged funds created: 
•  533 jobs 

• $23,014,396 in earnings 

 

 

 

 

 

 



Housing Trust Fund 
2016-2018 

• Legislative Actions 2016 session- 

– SB 105/HB683/HB972- HTF; revenue deposits- tabled in 
Finance/Appropriations 

– HB 577-Interpleader; earnest money deposits- Governor’s 
recommendation to send to Literary Fund not HTF.  

• Budget allocates $5.5M each year of the biennium 

– $9M lower than Governor’s introduced budget which 
provided $10M each year of the biennium 

 

 



Housing Trust Fund 
2017-2018 

• Primarily for subsidized loans however per statute up to 20% used for grants to 
address homelessness and foreclosure 

• Within grants priority on addressing homelessness among youth and families 

• Solicit input to help guide investment strategy. 

• Consider combining funding opportunities with other affordable housing programs 
(HOME, Permanent Supportive Housing, National Housing Trust Fund) for ease of 
application. 

• Continue Vibrant Communities support 

• Further support of homeless reduction efforts. 
– Possible pilot to explore impact of housing instability on education performance. 

– Outgrowth of First Lady’s Children's Cabinet and Struggling Schools Initiatives.  

– Resources to support rental assistance, employment counseling, case work. 
 

 



National Housing Trust Fund 
• Estimated $3.2 million. 
 
• Available Summer 2016. 

 

• Targets affordable housing. 
– Follows HOME program rules 
– Targeted at extremely low (30% or below) or very low income (50% or below) 
– Almost exclusively rental housing 
– Can include some operational funding 

 

• Permanent supportive housing (chronically homeless, ID/DD for example) likely 
a target. 
 

• Can be used to align with DOJ Settlement Agreement. 

 



Virginia Disaster Recovery Program 
• ThRIVe – Resilience in Virginia. 

 
• Address recurrent flooding and sea level rise in Norfolk (Ohio Creek Watershed / Grandy 

Village) 
 

• Received $120 million from HUD, to be leveraged with over $150 million of additional 
resources 
 

• Address social conditions such as high poverty public housing, low-moderate income 
traditional owner-occupied neighborhoods, industrial working waterfronts, 
disconnected communities, and areas primed for private commercial investment.  
 

• Regional Coastal Resilience Lab and Accelerator Center.  
– Generate economic growth from water management innovation 
– Leverage state-wide academic research and regional workforce development 
 

 


